Daiwa JPI

Alternative Investments

DISCLAIMER

Read this disclaimer carefully before utilizing the website located at www.daiwajpi-ai.com

(the "Website") . The disclaimer shall apply to anyone who accesses the Website. By

accessing the Website, you acknowledge that you have read the terms and conditions of the

disclaimer and that you agree to be bound by them. If you do not agree to all of the terms

and conditions of this agreement, you should not use the Website and are requested to exit

the Website immediately.

1.

Daiwa JPI Alternative Investments Limited and Information on the Website
Unless otherwise stated, the information and services provided on the Website (the
"Information") are made available by Daiwa JPI Alternative Investments Limited (the

"Company") as of the time indicated on any material related to such information or services.

. Information intended for residents of Japan only

With the exception of certain portions, the Information is provided for the use of residents
of Japan who have a full command of the Japanese language, and, therefore, it is not

intended to be provided to residents of other countries.

. Information not intended for soliciting of subscriptions to purchase securities or

offering of investment-related advice
None of the Information contained on the Website constitutes a solicitation or offer by the
Company to purchase any securities. The Website is for informational purposes only and the
Information is not intended to be construed, or relied upon, as an investment advice. The
Information on this website does not constitute an advice or a recommendation to trade any
securities or to adopt any financial instruments. The provider of the Information does not
take into account the suitability (i.e. investment objectives, financial situation, or particular
needs) of each investor. Therefore, potential investors are urged to consult a professional
advisor regarding the possible economic, tax, legal or other consequences of making any

investments or transactions. All potential investors should be aware that certain financial
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instruments offered by the Company may be subject to price fluctuations. Neither the
Company nor the investment manager guarantees or assures the repayment of capital or
the performance of any product or portfolio or any particular rate of return. Investors should

be aware that, in some instances, they may lose the value of entire investments.

4. Accuracy and Reliability of the Information
The Information is made available in good faith and is obtained from sources that are
believed to be reliable and accurate as of the date and time published or indicated on the
Website. However, the Company does not independently verify the Information, which may
not be complete or accurate enough for specific purposes of users. The Company may
neither update the Information frequently nor is liable to do so. In addition, it is not obliged
to make any correction even if some of the Information may prove inaccurate subsequently.
Any opinions or forecasts offered in the Information are subject to change or withdrawal
without any prior notice. The Company and its affiliates and their respective officers,
directors and employees make no representation or warranty or take responsibility as to the
reliability, completeness, timeliness, and accuracy of the statement contained on the Website
or third-party websites hyperlinked from the Website. The Information does not constitute
any preliminary material provided to investors before they make an investment in any

securities or financial instruments.

5. Use of the Information
While the Information is prepared based on those obtained from sources that the Company
or any of its affiliates believe to be reliable, it may not reflect the most current contents that
became available after the Information was last updated or posted on the Website.
Therefore, it is your responsibility to use the Information at your own risk and to check if
there may be more current data available that may affect your investment decision. Past
performance of financial securities or instruments does not guarantee, assure, or indicate

the future results.

6. Limitation of Liability
Any condition or liability that is required by the Financial Instruments and Exchange Act or

other applicable laws cannot be excluded, restricted, or altered under the terms and
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conditions of the Website, if such exclusion, restriction, or alteration is illegal, or if any
provision contained in the terms and conditions of the Website is invalidated. Subject to the
foregoing, any liability or guarantee with respect to the Information is explicitly disclaimed
and excluded. Users of the Website may access third-party websites linked thereto, provided
that the Company shall not be held accountable, within the legally acceptable limit, for any

errors, omissions, or misrepresentations on such websites.

7. Copyright

All copyrights with respect to the Information are the property of the Company or any party
which provides such information to the Company ( "Information Provider"). The Information
cannot be duplicated, retransmitted, delivered, sold, distributed, published, broadcast,
circulated, used for commercial purposes, modified, or altered without the prior written
approval of the Company or an "Information Provider." In addition, users of the Website
agree not to use the Information for unlawful purposes. Users who download the

Information agree not to erase or remove the copyrights thereto or other contents therein.

8. Registered Trademarks

"Alternative [in katakana]" and "Alternative" are registered trademarks of the Company

pursuant to Classification No. 36.[Registration No. 4647247]

Classification No. 36 under the [Classification of Products and Services, Designated Products

or Designated Services] shall refer to the following:

Acceptance of deposits (including the acceptance of deposits in the form of the issuance of bonds) and installment
deposits; lending of funds and note discounting, domestic exchange transactions, debt guarantees and acceptance of
notes; lending of securities; acquisition and transfer of monetary claims; safety custody for securities, precious metals
and other items; currency exchange;, commissioned financial futures transactions, underwriting of trusts relating to
monetary claims, movable assets, land or its fixtures or surface rights, or land lease rights; placement of bonds on
commission; foreign exchange transactions; operations relating to letters of credit; issuance of prepaid vouchers; sales
and purchase of securities, security index futures transactions, security option transactions and foreign market security
futures transactions; intermediary, brokerage, or agency business for the sales and purchase of securities, security
index futures and security option transactions and foreign market security futures transactions; intermediary, brokerage,
or agency business for commissioned sales and purchase transaction for securities, commissioned security index futures
and security option transactions, intermediary, brokerage, or agency business for commissioned sales and purchase
transactions for securities, and commissioned foreign market security futures transactions in the foreign security
market; underwriting of securities; offering of securities, transactions involving the placement or offering of securities;

offering of stock market-related information; investment advisories based on investment advisory contracts or
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investments based on discretionary investment contracts, issuance of beneficiary securities; instructions for the
management of trust assets; payment of profit dividends and redemption money for trust assets; futures transactions

on commission in the commodity market; installment purchase services,; offering of financial information.

Japan Patent Office - Trademark Applications and Registered Information Search

9. Third-party Information

Advertisements, including hyperlinks, as well as information and clickable buttons that are
made available by third parties do not represent endorsements or recommendations thereof
by the Company, or its affiliates, or their respective directors, officers, or employees. Users

of the Website must verify, at their own risk, any information relating to these third parties.

1 0. Governing Law

Users are deemed to agree that the terms and conditions of the Website are governed by
the laws of Japan and that the sole and exclusive jurisdiction for all disputes relating thereto
shall be in the Tokyo District Court.

Daiwa JPI Alternative Investments Co., Ltd.
Registered Financial Instruments Business Operator with Kanto Local Financial Bureau (Registration No.88)
Member of Japan Securities Dealers Association and Japan Investment Advisers Association



	２．Information intended for residents of Japan only
	３．Information not intended for soliciting of subscriptions to purchase securities or offering of investment-related advice
	４．Accuracy and Reliability of the Information
	５．Use of the Information
	６．Limitation of Liability
	７．Copyright
	８．Registered Trademarks
	９．Third-party Information
	１０．Governing Law

